SDD: Board Resolution 
On 24 June 2020, Song Da Investment and Construction Joint Stock Company announced the Board Resolution No.24.06.2SDD/ NQ- HDQT on transferring the whole Tat Ngoang Hydropower Project – Chieng Hac Commune – Moc Chau District – Son La Province as follows:

Contents:

Article 1: Approve transferring the whole Tat Ngoang Hydropower Project – Chieng Hac Commune – Moc Chau District – Son La Province with some following contents: 

1. Name of project: Tat Ngoang Hydropower Plant, Capacity: 7 MW 

2. Implementing place: Chieng Hac Commune – Moc Chau District – Son La Province

3. The Company receiving the transfer of the whole Tat Ngoang Hydropower Plant Project: 

+ Nam La Hydropower Joint Stock Company 

+ Address: No.144 Truong Chinh Road, Group 4, Quyet Thang Ward, Son La Citty, Son La Province 

+ Business Registration Certificate: 5500290578 issued by Department of Planning and Investment of Son La Province 

4. Transferring price of the whole project: VND 212,715,430,000

In which: + Price before tax: VND 193,377,663,636

               + VAT (10%): VND 19,337,776,364

5. Method of payment: 

5.1. Clearing debts which Song Da Investment and Construction Joint Stock Company owes Nam La Hydropower Joint Stock Company according to the debt comparison at the date the People’s Committee of Son la Province grants the adjusted investment certificate to Nam La Hydropower Joint Stock Company 
5.2. Nam La Hydropower Joint Stock Company confirms the outstanding balance for VDB Bank – Son La Branch to invest and construct project with the interest rate of 9.6%/ year at the date the People’s Committee of Son la Province grants the adjusted investment certificate to Nam La Hydropower Joint Stock Company 

Article 2: Board of Directors authorizes Mr. Nguyen Tien Khanh – Member of Board of Directors – Manager of the Company to sign the transfer contract and command departments, entities to implement the legal procedures and the related works to complete the transfer of Tat Ngoang Hydropower Plant Project according to the Charter of the Company and the regulation of the law./. 
